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Dear Mr./Mrs. Customer,

This letter is to notify you of the resolution agreed to by your lender. We appreciate the trust placed in us. We are

excited to inform you of the new terms of your mortgage:
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o work for you. We appreciate your business. On behalf of

Thank you for allowing Choice Loan Consultingtogo t
We look forward to helping you in

the team we want to let you know that it has been our privilege to serve you.
any way possible in the future and wish you the best in all that you do! .
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1400 North Gilbert Road, Suite H, Gilbert, Arizona 85234

Sincerely,

Cholce Loan Consulting
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This letter is to notify you of the resolution agreed to by your lender. We appreciate the trust placed in us. We are excited to inform
you of the new terms of your mortgage:
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the foliowlng modification to your loan:

Previous Balance:
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Your lender may follow-up with written confirmatton of th}js resolution. Don't hasitate to call us If you have any questians regarding
your medification, :

Thank you for allowing Choice Loan Consulting to go to work for you. We appreciate your business. On behalf of the team we want

10 let you know that it has been our privilege to-serve you. We look forward to helping you in any way possibie in the future and
wish you the best in all that you dol :

Sincerely,

Your friends at Choice Loan Consulting
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_ LOAN WORKOUT PLAN
(Step One of Two-Step Documentation Process)

Loan Workout Plan Effactive Date: 7/1/2008

Borrower ("I'y; 1

Lender (‘“Lender”): Litton Loan Servicing LP

Date of first lien Security Instrument ("Mortgage") and Note ("Note"): 6/7/2006
Loan Number: :

Property Address ("Property™): .

It1 am in compliance with this Loan Workout Plan (the “Plan") and my representations in Section 1 continue
to be true in all material respects, then the Lender will provide me with a Loan Medification Agreement
("Modification Agreement”), as set forth in Section 3, that would amend and supplement (1) the Mortgage on
the Property, and (2) the Note secured by the Mortgage. The Mortgage and Note together, as they may
previously have been amended, are referred fo as the “Loan Documents,” Capitalized terms used in this
Plan and not defined have the meaning given to them in the Loan Documents,

If | have not alrgady done so, | am providing confirmation of the reasons | cannot afford my mortgage
payment and documents to permit verification of all of my income (except that | understand that | am not
required to disclose any child support or alimony unless | wish to have such ingome considered) to
determine whether | qualify for the offer described in this Plan (the “Offer’). | understand that after | sign
and return two copies of this Plan to the Lender, the Lender will send me a signed copy of this Plan if |
qualify for the Offer or will send me written notice that | do not quallfy for the Offer. This Plan will not take

effect unless and until both | and the Lender sign it and Lender provides me with a copy of this Plan with the
Lender's signature.

1. My Representations. | certify, represent to Lender and agree:

A. [am unable to afford my mortgage paymants for the reasons indicated in my Hardship Affidavit
and as a result, (i) | am either in default or believe | will be in default under the L.oan Documents

in the near future, and (i) | do not have access to sufiicient liquid assets to make the monthly
mortgage payments now or in the near future;

B. Ilivein the Property as my principal residence, and the Property has not been condemned:;

C. There has been no change in the ownership of the Property since | signed the Loan
Documents:

D. l'am providing or already have provided documentation for all income that | receive {except that
| understand that | am not required to disclose any child support or alimony that I recelve,
unless | wish to have such income considered to qualify for the offer);

E. Under penalty of perjury, all docurents and information 1 have provided to Lender pursuant to

this Plan, including the documents and information regarding my eligibility for the program, are
true and correct; and '

m

If Lender requires me to obtain credit counseling, | will do so.

"1t there ls more than one Borrower or Morigagor executing this document, sach is referred to as “I". For purposes of this document
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2. The Loan Workout Plan, On or before each of the following due dates, | will pay the Lander the
amount set forth balow (“Trial Period Payment"), which includes payment for Escrow ltems,
including real estate taxes, insurance premiums and other fees, If any, of U.5. $188.42.

Trial Period Trial Period Due Date
Payment # Payment On or Before #
1 $564.39 : 7/1/2009
2 $564.39 8/1/2008
3 $564.39 9/1/2000

The Trial Period Paymant is an estimate of the payment that will be required under the modified
foan terms, which will be finalized In accordance with Section 3 below.

During the periad (the "Trial Period”) commencing on the date of this Plan and ending on the earlier
of: (i) the first day of the month following the month in which the last Trial Period Payment is due

(the *"Modification Effective Date"} or (if) termination of this Plan, | understand and acknowledge

that;

A.
B.

e

TIME 1S OF THE ESSENCE under this;

Except as set forth in Section 2.C. beiow, the Lender will suspend any scheduled foreciosure
sale, provided ! continue to meet the obligations under this Plan, but any pending foreclosure
action will not be dismissed and may be immediately resumed from the point at which It was
suspended If this Plan terminates, and no new notice of default, notice of intent to accelerate,
notice of acceleration, or similar notice will be necessary to continue the foreclosure action, ait
rights to such notices being hereby waived to the extant permitted by applicable law;

If my property is located In Georgia, Hawéii, Missouri, or Virginia and a foreclosure sale s
currently scheduled, the foreclosure sale will not be suspended and the lender may foreclose if |
have not made each and every Trial Pariod Payment that is due before the scheduled

foreclosure sals. If a foreclosure sale occurs pursuant to this Section 2.C., this agreement shall
be deemed terminated: :

The Lender will hold the payments received-during the Trial Period in & non-interest bearing
account until they total an amount that is enough fo pay my oidest delinquent monthly payment
on my loan in full. If there is any remaining money after such payment is applied, such
femaining funds will be held by the Lender and not posted to my actount until they total an
amount that is enough to pay the next oldest delinquent monthly payment in full

When the Lender accepts and posts a payment during the Trial Pericd it will be without
prejudice to, and will not be deemed a waiver of, the accelaration of the loan or foreclosure
action and related activities and shall not consiitute a cure of my defaull under the Loan

Documents unless such payments are sufficient to completely cure my entire default under the
Loan Documents;

if prior to the Modification Effective Date, {i} the Lender does not provide me a fully executed
copy of this Plan and the Modification Agreement; (i) | have not made the Trial Period
payments required under Section 2 of this Plan; or (i) the Lender determines that my

representations in Section 1 are no longer true and correct, the Loan Docurments will not be

modified and this Plan will terminate. I this event, the Lender will have all of the rights and
remedies provided by the Loan Documents, and any payment | make under this Plan shall be
applied to amounts | owe under the Loan Documents and shall not be refunded to me; and-
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