FreedomTeam

Finaticial Choice LC Rep. _

Projected Mail Date: §/5/ 2009  Exp. Date: 2/ l/2009 B 1% []2m] ]3% Mortgage
Lender Contact Name: Phone w/ex:
Subject Property:

Preliminary Resolve Notice for File:
Dear Mr./Mrs. —

. This letter is to notify you of the resotutlon agreed to by your lender, We appreciate the trust placed in us. We are excited to mform
you of the new terms of your mortgage:

on éz?/af Mr./Mrs. i : from Mlb//dﬂ/ Morz‘yzye_ informed us of

. the following modification to your loan:

Previous Balance: Past due amount added to principle: §,261. 22
Principal Balance Reduction: Past due amount not added to principle:
New Balahce: ‘

Previous Payment: I 777 5; é Escrow Amount: P&I _;Anterest COnly,_
Monthly payment Reduction: 398,22 _ '
Good Faith or Down Payment: Due Date: ‘ Certified funds_
New Payment: 774, & ‘/ Due Date; 7/1/Z6c9 (Certified Funds_,
Escrow Amount: P& _,/rnterest Only_

Previous Interest Rate: b 37 Sb\ . Fixed_ Arm_
interest Rate Reduction: o
New Rate: Fixed_ Arm_
Yearﬁ/!\nonths:_ ‘ .

" Mortgage Balance: : 3 month P""Y"‘e—" T pPlan
Cash Settlement: '
2nd Mortgage Savings:

Total savings {lifetime of loan) Principal Balance Reduction:
_ Total Payment Savings:
Total Interest Savings:
Cash Settlement Savings: : : .
TOTAL SAVINGS!

Your lender may follow-up with written conﬁrmat:on of this resolution. Don’t hesltate to calt us if you have any guestions regarding
“your modification.

Thank you for allowing Choice Loan Consulting to go to work for you. We appreciate your business. On behalf of the team we want
to let you know that it has been our privilege to serve you. We look forward to helping you in any way possible in the future and
wish you the best in ali that you do!

Sincerely,
Your friends at Choice Loan Consulting

Choice Loan Consulting 1400 North Gilbert Road, Suite H, Gilbert, Arizona 85234 1-888-544-4084



Midland Mortgage Co.
Delinquency Assistance Center

&0 Box 266806, Okiahama City, OK 73126-8806 « (800) 552-3000 + Fax (408) 767-5814

B/27/2008

— Broperty Address:

Dear Homsowner

We have enclosed a customized Trial Peripd Plan, If you comply with the terms of the Trial Petied Flan, we will
modify your morigage loan and you can svold foreclosure.

Detailed instructions on what you need to do to take advantage of this offer are set forth on the enclosed
document entitied “Trigl Period Plan Checklist.” Generally, you will nead to;

s  Explain the financial hardship that makes It difficult for you to pay your mortgage loan using the Hardship
Affldavit (ancivsed).

o Submit the raquired documentation of your income.
»  Make timely monthly trial period payments.

The monthly trial perind paymants are based an the income infarmation that you previously provided to us. They
are also our estimate of what your paymant wili be IF we are able to modHy your loan under the terms of the Trial

" Peried Plan. if your income documentation does not support the Income amaunt that you previously provided in
ou discussions, wo scenanius can oceul,

1} Your.menthly.payment utider the Trial Petiod Plan may change
2} You mey not qualify for this Trial Perlod Plan loan moedification program

) you do not qualify for a loan modification, we will work with you to explore other options avaiiable to help you
keep your home or ease your transition to 2 new home.

Please lat us know no later then 6/27/2000 that you accept the Trial Period Pian, Now is the time to act, We are

ready to help you. Piease take the steps outlined on the enclosed "Trial Period Plan Checklist” If you have any
questions, please contact ue at 1 80D 55623000,

~ Sincersly,

The Delinguenoy Assislance Cenle



Investor Loan # 221708137
TRIAL PERIOD PLAN
(Step One of Two-Step Documentation Process)

Triaal Period Plan Effective Date: 5/27/2009

Barrower (')

Lender (“Lender"): Midiard Mortgage Company

Date of first lisn Se~untv instrument ("Mertgage™) and Note ("Note"); 7/13/2006
Loan Number;

Property Address (*Property"):

if | am in compliance with this Trial Period Plan (the “Plan®) and my representations in Section 1 continue
to ba true in all material respects, thon the Lender will provide me with a Modification Agresinant
(“Modification Agreement”), as set forth in Section 3, that would amend and supplernent (1) the Mortgage,
Deed of Trust, or other securily deed (callectively referred to as “Mortgage”) on the Property, and (2) the
Note secured by the Morgage. The Mortgage and Note together, as they may previously have been
amended, are referred to as the “Loan Dosuments.” Capitalized terms used in this Plan and not defined
have the meaning given to them in the Loan Documents.

if | have not already done so, | am providing confirmation of the reasons | cannot efford my mortgage
payment and documents to permit verification of all of my Income (except that | understand that | am not
required fo disclose any chitld support or alimony unless | wish to have such income congldered) to
determine whether | qualify for the offer described in this Plan (the “Offer"). | understand that after ( slgn
and return two capies of thig Plan to the Lender, the Lender will send me 2 sighed copy of this Plan it |
qualify for the Offer or will send me written notice that | do not qualify for the Offer. This Plan will not take
effect unless and unill hoth 1 and the Lender sign it and the Lender provides me with a copy of this Plan
with the Lender's signature.

1. My Representations. [ cerify, represent to Lender and agree:

A | am unable to afford my rmortgage payments for the reasons indicated in my Hardship
Affidavit and as a result, (i) I'am either in default or believe I'will be in defaulf under the Loan
Documerits in the near future, and (li) { do not have sufficlent income or access to sufficient
liquid assets to make the monthly mortgage payments now or in the near future,

| ive in the Property as my principal residence, and the Froperly has nol been condemned;
There has heen no change in the ownership of the Property since | signed the Loan
Documents;

D. 1am providing or already have provided documentation for all incarme _that | receive (and |
understand that | am not required to disclose any child support or alimony that | receive,
unless | wish to have such income considered to qualify for the Offer);

E. Under penalty of perjury, all documents and information | have providet to Lender pursuant
te this Plan, including the dosuments and infermation regarding my cligibility for the program,
are true and correct; and

F. IfLender requires me to obtain credit counseling, t will do so.

Ow

"'\# there is more than one Borrower or Mortgagor executing this dogument, each is referred 1o as *P*. For purposes of this document
words signifying the singular {sush as ") shall include the pluzat (such as “wa™) and vice versa where appropriate.

BT TRIAL FERIODR PLAN (ruv. 8/08} (nage 1| or 4 pages;



The Trial Period Plan. On or before each of the following due dafes, | will pay the Lender the
amount set forth below (“Trial Period Payment”), which includes payment for Escrow ltems,
including real estate taxes, insurance premiums and other fees, fany, of U.S. § 779,85,

Trial Perlod Tral Period Due Date
Payment # Payment On or Before
1 $779.85 7/1/2008
2 §770.85 8/1/2008
3 § 77480 9/1/2u09

The Trial Period Paymenf ls an estimate of the payment that wiil be reguired under the modified
ioan terms, which will be finalized In accardance with Section 3 below.

During the periad (the “Trial Period”) commencing on the Trial Perlod Effective Date and ending
on the earlier of: (1) the first day of the month following the month in which the last Trial Period
Payment is due (the "Modification Effective Date") or (1} termination of this Flan, | understand and
acknowledge that:

A
B.

TIME |18 OF THE ESSENCE under this Plan;

Except as set forth in Section 2.C. beiow, the Lender will suspend any scheduled foreclosure
sale, provided | continue 1o meet the obligations under this Plan, but any pending foreclosure
action will not be dismissed and may be immediately resumed from the point at which i was
suspended if this Plan ferminates, and no new nofice of default, notice of intent to accelerate,
notice of acceleration, or similar notice will be necessary to continue the foreclosure action,
all rights to such notices being hereby waived o the extent permiited by applicable law;

it my property s located in Geongia, Hawal, Missour], or Virginia and a foreclosure sale is
currently scheduled, the foreclosure sale will not be suspended and the lender may foreclose
if | have not made each and evéry Trial Period Péyrhent that 1§ tué beforé the scheddied
foreclosure sale. If & foreclosure sale occurs pursuant to this Section 2.C,, this agreement
shall be desmed terminated:

The Lender will bold e payments recsived during the Trizl Period i & non-interest bearing
account until they total an amount that is enough to pay my oldest delinquent monthly
payrment on my toan in full. )f there is any remaining money after such payment Is applied,
such remaining funds will be held by the Lender and not posted to my account unti they total
an amaunt that is enough to pay the next oldest delinguent monthly payment in full;

When the Lender accepts and posts a payment during the Trial Perlod it will be without
prejudice to, and will-nat be deemed a waiver of, the acceleration of the oan or foreclosure
action and related activities and shall not constitute a cure of my default under the Loan
Documents unless such payments are sufficient to completely cure my entire default under
the Loan Documents:

If prior to the Modification Effective Date, (i) the Lender does not provide me a fully exesuted
copy of this Plan and the Madificalion Agreement; (il) | have not made the Trial Period
payments required under Section 2 of this Flan; or (jii) the Lender determines that my
representations In Section 1 are no longer true and correct, the Loan Documents will not be
modified and this Plan will terminate. In this event, the Lender will have all of the rights and
remedies provided by the Loan Documents, and any payment 1 rske under this Plan shall
be applied to amounts | owe under the Loan Documents and shall not be refunded to me;

| understand that the Plan is not a modification of the Loan Documents and that the Loan
Documents will not be modified unless and untll (1) | mest all of the conditions required for
modification, (i)} | receive a fully executed copy of a Modification Agreement, and (iil) the
Modlfication Effective Date has pagsed. | further understand and agree that the Lender will



not he cbligated or bound to make any modification of the Loan Documnents if | fail to meet
any one of the reguirements under this Plar: and '

I, 1 understaned and agree that the Lender will not be obligated or bound to meke any
madifications of the Loan Documants or to execute the Modification Agreement If the Lender
has not received an acceptable title endorsement or subordination agreements from other

lienholders, as necessary, fo ensure that the modified morlgage loan retaing s first lien
posttion ard is fully enforceable.

The Modification, | undsrstand that once the Lender Is abie to determine the final amounts of
unpaid interest and any other delinquent amounts (sxcept late charges) fo be added to my loan
balance and after deducting from my toan balance any remaining money held at the end of the
Trial Period under Section 2.0, above, the Lender wil determine the new payment amount. If |
comply with the requirements in Section 2 and my representations In Section 1 contitue to be
true in all material respects, the Lender will send me a Modification Agreement far my signafure

which will modify my Loan Documents as necesgary to reflect this new payment amount and
walve any unpald late charges acerued to date.

The Modification Agreement will provide that, as of the Modification Effective Date, a buyer ar
transferee of the Property will not be permitted, under any clreumsiances, to assume the jwan.
The Modification Agreement will provide that, ag of the Modification Effective Date, any provision
requiring a prepayment penalty to be paid upon early payoff of the loan, shall be null and void.

Upon execution of & Modification Agreement by the Lender and me, this Plan shall terminate and
the Loan Doctiments, ag modified hy the Mndification Agreemeart, shall govern the terms betwaen
the Lender and me for the remaining term of the loan.

Additional Agreemsents. | agrew to the foliowing:

A. That all persons who signed the Loan Documents ar their authotized representative(s) have
signed this Plan, tniess a borrower or co-borrowar ls deceased or the Lender has waived this
requirement in writing.

B. To comply, except to the extent that they are modified by this Flan, with ali covenants,
agreements, and requirements of Loan Documents, including my agreement to make all
paymente of taxes, instrance premiums, assessments, Escrow fems, impounds, and all
other payments, the amount of which may change periodically over the term of my loan,

. That this Plan constitutes notice that the Lender's waiver as to payment of Escrow items, if
any, has keen revoked, snd | have been advised of the amount noeded to fully fund my
Escrow Account,

B, That all terms and provisions of the Loan Dacuments remain in full force and effect; nothing
in this Plan shall be understood or construed to be & safisfaction or release in whole or in part
of the obligations contained in the Loan Documents. The Lender and | will be hound by, and
will comply with, all of the terms and provisions of the [.oan Documents.




th Witness Whereef, the Lender and | have execuled this Plan.

Lender Borower
Date

By:
Borrower

Date Date

{Seal)

{Seat)






