FreedomTeam

- Fmanecial Choice LC Rep. ’
Projected Mait Date: Exp. Date: /5609 [X 1% []2%[]3" Mortgage
Lender Contact Name: Phone w/ex:, _
Subject Property: B _ o . o
e Preliminary Resolve Notice for File:
Dear Nt JIATEY

This letter s to notify youi of the resoluti
you of the new terms of your mortgage:

On § /é“gi wir./Mrs, from Wé//sé@

the following modification to your loan: ' MJM/-#

on-agreed to by your iender. We appreciate the trust placed in us. We are excited to inform

informed us of

Previous Balance: - _
Principal Balance Reduction:
New Balance:

past due amount added o principle:
Past due amount not added to principle:

£ | :
Previous Payment: 2 29 o5 Escrow Amount: P&1_ interest Only_ / ch{/ ”2%,5
W L
Monthly payment Reductiorf 42€.32 : e -
Good Falth or Down Payment: ' Due Date: (72 pfCertified funds_ F {f g 88,67
New Payment: A 0. 67 Due Date: Certified Funds_
Escrow Amount: P &1_ Interest Only_
Previous interest Rate: Fired_ Arm_:
interest Rate Reduction: L , .
New Rate: Fixed_ Arm_ - . L f
Years/Months: _ " YA 2, / 3247 el 7
o 1owiH TEA meds oF G o
2™ Mortgage Balance:
Cash Settlement:
2nd Mortgage Savings:

Tota) savings (lifetime of loan) ' Principal Balance Reduction:
Total Payment Savings:
Total Interest Savings:
" Cash Settiement Savings:
TOTAL SAVINGS:

Your lender may follow-up with written canfirmation of this resolution. Dan't hesitate to call us If you have any questions regarci
your modification. ' L

Thank you for allowing Choice Loan Consulting to go to work for you. We appreciate your business. On behalf of the team we We

to let you know that It has been our privilege to serve you, We look forward to helping you In any way possible in the future and
wish you the best in all that you dol

Sincarely,

vour friends at Choice Lean Consulting
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investor Loan #

HOME AFFORDABLE MODIFICATION PROGRAM
LOAN TRIAL PERIOD
(Step One of Two-Step Documentation Process)

Loan Trial Period Effective Date! 06/15f2009

Borrower (")

Lander; Wells Fargo Home Mortgage

Date of first lien Security Instrument and Note: 3182003
Loan Numbaer

Property Address

If | am in compliance with this Loan Trial Period and my representations in Section 1 continue fo be true
in all material respects, then the Lender wili provide me with a Loan Modification Agreement, as set forth
in Section 3, that would amend and supplement {4)the Mortgage on the Property, and (2) the Note
secured by the Mortgage. The Mortgage and Note together, as they may previously have been amended,

are referred fo as the "Loan Documents,” Capitalized terms used in this Plan and not defined have the
meaning given to them In the Loan Documents,

I | have not aiready done so, | am providing contimation of the reasons | cannot sfford my mortgage
payment and documents to permit verification of all of my income (except that | understand that | am not
required to disclose any child support ot alimony unless | wish to have such income considered) to
determine whether | quallfy for the offer described in this Plan. | understand that after | sign and return
two copies of this Plan to the Lender, the Lender will send me a signed copy of this Plan if 1 gualify for the
Offer or will send me written notice that | do not qualify for the Offer. This Plan will not take effect unless
and untit both | and the Lender sign it and Lender provides me with & copy of this Plan with the Lender's

signature,
1. My Representations. | certify, represent to Lender and agree:
A, | am unable to afford my mortgage payments for the reasens indicated in my Hardship
Affidavit and as a result, (1) | arn either in default o belleve | will be In default under the
Loan Documents in the near future, and (i) | do not have access to sufficlent liquid assets
to make the monthly morigage payments now or in the near future;
B. | Iive in the Property as my principal residence, and the Property has not been
candemned,
. There has been no change in the ownership of the Property singe | signed the Loan
Documeants;
D. | am providing or already have provided documentation for all income that | receive

{except that | understand that 1 am nat required to disclose any child support or alimony
that | receive, uniess | wish to have such income cansidered to quallfy for the Offer);

{1t hare Is more than one Borrower or Mortgagor axatuting this socument, sach is referrad to as "I". For purposes of this document
waords signifying the singutar (such as "I") shall irclude the plural (such a% "wa®) and vigs versa where appropriate.

HOME AFFORDABLE MODIFICATIUN PROGRAM - LOAN TRIAL FERIOD - Single Family - Fannie Mee/Freddio Mac UNIFORM INSTRUMENY
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E. Under penalty of perjury, ail documents and information | have provided to Lendet
pursuant fo this Plan, including the docurments and information regarding my eligibility for
the program, are true and correct; and

F. I Lender requires me to obtaln credit sounseling, | will do s¢.

If | have been discharged in a Chapter 7 bankruptey proceeding subsequent 10 the
gxacution of the Loan Documents. Based on this representation, Lender agrees that |
will not have personal liability on the debt pursuant to this Plan.

5 The Loan Trial Period. On or before each of the following due dates, | will pay the Lender the
arnount set forth below $1,380.67, which includes payment for Escrow lems, including reat estate
taxes, insurance premiums and other faes, If any, of U8, §305.38.

Trial Period Trigl Pariod Due Date
Pavmant # Payment On or Before
1 %1,380.67 08/16/2009
2 $1,380.67 08/01/2009
3 $4,380.87 0o/04/2008
| 4 $1,380.87 10/01/2008

The “Trial Period Payment Is an estmate of the paymeht that will be required under the modified
loan terms, which will be finalized in accordance with Saction 3 below,

During the period - commencing on the date: of this Plan and ending on the earlier of: (i) the firat
day of the month following the month in which the last Trial Period Payment is due 09/01/08 or
(ily termination of this Plan, | utderstand and acknowtedge that:

A, TIME 1S OF THE ESSENCE under this Plan;

B. Except as set forth in Section 2.C. below, ihe Lender will suspend any scheduled foreclosurs
sale, provided | continue to meet the obligations under this Plan, but any pending foreclosure
action will not be dismissed and may be immediately resumed from the point at which It was
suspended if this Plan terminates, and no new nofice of default, notlce of intent to accelerate,
notice of acceleration, or similar notice will be necessary to gontinue the foreclosure action,
all rights to such notices being hereby walved to the extent permitted by applicable law;

C. If my property is located in Georgia, Fawali, Migsouri, or Virginia and a foreciosure sale is
currently scheduled, the foreclosure sale will net be suspended and the lender may foreclose
.-¥ | have not made each and every Tral Period Payment that is due hefore the scheduled

foreclosure sale. 1f a foreclosure sale oceurs pursuant to this Section 2.C., this agresment
shall be deemed terminated;

D. The Lender will hold the payments recsived during the Trial Period in a non-interest bearing
account untll they total an amount that is gnough to pay my oldest delinquent monthly
payment on my foan in full. 1f there js any remaining money after such payment is applied,
such remaining funds will be heid by the Lender and not posted to my account unti! they total
an arourit that is enough to pay the next oldest definquent monthly payrment in full;

£ When the Lender accepts and posts a payment during the Trial Perod It will be without
prejudice to, and wil not be deerned @ waiver of, the acceleration of the loan or foreclosure
action and related activities and shall not constitute & cure of my default under the Loan

Documents uniess such payments are: sufficient to completely cure my entire default under
the Loan Dosuments;

F. If prior to the Modification Effective Date, (1) the L ender does not provide tne a fully executed
copy of thig Plan and the Modification Agreement; (i) | have not made the Trial Period
payments required under Section 2 of fhis Plan; or (i) the Lender determines that ry
representations in Section 1 are no longer true and correct, the Loan Documents will not be
maodified and this Plan will terminate. In this event, the Lender will have all of the rights and
remedies provided by the Loan Documents, and any payment | ake under this Plan shall

HOME AFEORDABLE MODIEICATION PROGRAM - LOAN TRIAL PERIOD - Single Farily - Fannio Mas/Freddie Mac UNIFORW INSTRUMERT
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be applied to amounts | owe under the Loan Doguments and ghall not be refunded o me

and

G. | understand that the Plan is not a modification of the Loan Documents and that the Loan
Documents will not be modified unless and unti (i) | meet all of the condltions required for

modification, (i} 1 recelve a fully exscuted copy of & Mo

dification Agreement, and (ill) the

Modification Effective Date has passed. | further understand and agree that the Lender will
not be obligated or bound to make any modification of the Loan Documents 1f | fall o meet

any one of the requirements under this Plan,

3, The Modification. | understang that once Lender is able

unpald interest and any other delinguent amounts {except late cha

palance and after deducting from my loan balance any rema

Trial Period under Section 2,0, above, the Lender wil determine th
comply with the reguirements in Section 2 and my representations

true in all material respects, the Lender will send me a Modlfi

walve any unpaid late charges accrued to date, Upun execution

the Lender and me, this Plan shall termirate and the Loan Do

Modification Agreement, shall govern the terms between the
term of the loan,

4, Additional Agreements. | agree to the folloming:

to de

ining

termine the final amounts of
rges) to be added to my loen
money held at the end of the
e new payment amount, 1t
In Seation 1 contihue to be

cation Agreement for my signature
which will modify my Loan Documents as necessary 1o refiect this new payment amount and

of a Modifisation Agreement by
suments, as modified by the

Lender and me for the remaining

A. That, unless a borrower of co-borrower i¢ deceased, all persons who signed the L.oan

Documents have signed this Plan,

B, To comply, except to the extent that they are modified by this Plan, with all covenants,
agreements, and requirements of Loan Documents, including my agreement 1o make all
Escrow Items, impounds, and all

payments of taxes, Insurance premiums, assessments,

other payments, the amount of which mzy change periodically over the term of my loan.
¢, That this Plan constitutes notice that the Lender's waiver a8 to payment of

Esorow ltems, if

any, has been revoked, and | have been advised of the amount needed to fully fund my

Escrow Account,

D. That all terms and provisions of the Loen Documents remaln in full force and effect; nothing
in this Flan shall be understood or construed to be a satiskaction o release in whole or in part
of the obiigations contained in the Loan Documents. The Lender and { will be bound oy, and
will comply with, all of the terms and provisions of the Loan Documents.

E. Notwithstanding anything herein to the contrary, ¥y final two triaf
received by Wells Fargo Home Mortgage after the ciose of business on
of the last month of the Trial Periot but before the end o
Tria! Perlod shall be extended by one calendar month {the
to abide by all terms and provisions of ihis Trial Perlod during t
addition, | agree to make a Trial Perlod Payment in the amount of $1,380.87

days after the last due date ilstad In the chart in Section 2 above.

in Witness Whereof, the Lender and | have gxecuted this Flan,

_ ; ... __(Seal
Lender Borroyer
Date
By: (Seal)
Borrower
Date Date

HOME AFFORDABLE MODIFIGATION PROGRAM = LOAN TRIAL PERIOD  Single Famlily — Fan

period payments are
the 15" calendar day
f the Trial Period, | agree that the
“additional Trial Period"). 1 agree
he additional Trial Perlod, In
no more than 30

nio Mas/Eraddle Mz UNIFORM INBTRUMENT
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